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WHEREAN Fidelity Federal Savings afd Loan Assoclation of Gréenville, South Carolina, hereinafter referref to as the Aasb-\\i

~2

gl.-\‘l‘l().\'. is—ﬂd owner and hglder of & pﬁrgli\isse;'y note dated Novm 16, 1972;.. , exdduted -by
Enterprisas; Inc. / et o {in tho sriginal suih of §

Intorest at the il:‘x\h‘ W ! d secured by a first mortgage on the premises being known as Lot

74/ .
MR el a0 A = ena
Woods, Section f . Qld Hickory ﬁ:im ¢ Greenville County, South. Carolina “which is recorded in tha RMC offics for

. (:n-om-'\lll-‘;("num_v in Mortgage Rook — /':2 57 —2, page 5 S ?1 title to ‘W, i ro_pfrtyia now being’ transferred
to the undersgmed ORLIGOR (M), who has {have) agreed to assunie said mortr’:aée ioan and fo pay- alance’ ,&e thereon; and -
WHERKAS the ASSOCIATION. has agreed to said transfer of ownership of the mortgaged pre: the' OBLIGOR and his

assumption of l,llo mortgarestoan, provided the interest rate on the balance due is increased from b — % to a present,

rate of N/ -+~ %%, and can be escalated as heveinafter stated, -

NOW, THERRFORE, this agreement mado and entered into this ‘6'!‘ day of Nbvg-mber y 19-22—, by and between
wrthyr F. Crossley, lll‘and Margaret G, Crossley )

the ASSOCLATION, as mortyages, and
az assuming ORLIGOR, -

—r
: . . WITNESSETH: Sy - B
In conalderation af the promises and*the further suin of $1.00 psid by the ASSOCIATIAON to the OBLIGOR, rec'e'ipt‘of which is

hereby achnowlodied. the undorsigned parties agim as follows: . : o .
(1) That the loan balance at the time f this assumption is 825-'-550-;0-0—_—; that the ABSOCIATION is presently increas- -

. %. That the OBLIGOR i\grees to repay said obligation in ionthly installmexi&‘

of § .6 CTTTTTT L each with payments to bo applled first to interest and then to remaining principal balarpe due from month to
cember 1 1072 o, Co

ation may from time to time'in the discretion

Ingr the intorest rato on the talance to

month with the fiest wouthly Jyment betng dup —
: (1 THE UNDERSIGNBD agree(s) that the aforesald rato of Interest on this obli

1S

of the ASSOCIATION be fneraased to the aximum rate per annum permjtteq to be chayged by the then applicable South Carolina: - "

law. Provided, howoever, that in no evént shall the maximunr rate of interest ¢ ,sgven qnd one-half <71 /)2% per annum on,_ ’
the balance due. The ASSOCIATION shall.send written notige of anyinerease in‘interegt rates -to the lgs'tfﬁﬁmvn,addmss of the: .
&

OBLIGOR(S) and zuch increase shall becomo affoctive thirty (80) days after written notice is mailed. It is furthé
Tmanthly installment paymonts may be adjusted in ‘proportion to increments in interest:rates fo-allow. the obligat

r agreed that the
; Q Q
. full fn substantially the same time as would have ogeaFred prior to any escalation in'interest rate. -

(3) Should any installment payment becomg due for a poriod.in ‘axiess of (1B)_fifteen, days, the, ASSQCIATION may collect a

"LATK CHARGR™ not to exveed an amount equal to five per centum (5%) of any suo.hf'a‘sh due installment pafrﬂent. B
t4) Privilege is reserved by the obligor to make additional payments’on the prineipa ‘balanté assumed vroviding that duch pdy-
menta, including obligatory prineipal paymeonts do not in any twelve (12) month peried beginning on.the anniversary of the assumption
B —__oxcoad twonty por contum {206) of the original principal balanco assumed. ‘F\xﬁheh»pglvﬂefe_is reserved to W,in excess -of twent:
_Tper_contum {(20%) of the original prineipal Rlﬁlnce assumed upen payment to the ASSQCIATION of u premium’ equal. to six,(eﬁ’
% Wonthy interest on such exvrds amount comput 3 J - th )
Dhetween (he.umféﬂim%;mlw Provided, howows the entire balance may be pald in full without any addiffonal premium during any
thirty (80) day notice pé %LAQ‘M* the ASSOCTATION has given written notice that the interdst rate is'to be-estalated. . <
N (81 That all terma and conditiona as set out in the note and mortgage shall continué in full force, eXcept as modified expressly by
" this Agreoment. Vo L. ey MU R :
el (6% That thia .-\*gmainm\t“,m bind jolntly and severnlly the suddessors and- assighi ‘of the ASSOCIATION and OBLIGOR, his
helra, successars and assignay v RN B, ¥ 3t RS ; . Sy
IN WITNESS WHERROF thd harties hereto have set. tholr Hands-and séals this 16th, ; ﬁ.November 1972
In e brogonce ofs-. \A, - . ’ S
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n to be retited - :
at the then prevailing rate of: mmm‘it according: to the:terms:of . this agreement




